
LEAVE A LEGACY GIVING SMARTER

Recent legislation may impact 
your tax and charitable planning. 
The Setting Every Community 
Up for Retirement Enhancement 
(SECURE) Act, which took effect 
Jan. 1, 2020, expands benefits 
associated with IRA, 401(k) and other 
qualified retirement plans. Most 
notably, the law shifts when account 
owners must begin taking required 
minimum distributions. However, 
RMDs are suspended in 2020 under 
the Coronavirus Aid, Relief, and 
Economic Security (CARES) Act, 
which was signed into law March  
27, 2020.  

Previously, individuals were required 
to take RMDs after reaching age 
70½ and were not allowed to make 
contributions to a retirement plan 
after that age. Under the SECURE Act, 
and following the 2020 suspension, 
the requirement shifts to an account 
owner reaching age 72, and the 
prohibition of making contributions 
after the age of 70½ was removed.

For a donor age 70½ or over, a 
qualified charitable distribution 

(QCD) of up to $100,000 per year 
is still available under the SECURE 
Act and will not increase the donor’s 
taxable income, provided that 
the distribution is made directly 
from the IRA to a qualified charity. 
Distributions to donor advised funds, 
private foundations and supporting 
organizations are not eligible for 
QCD treatment. Upon turning 72,  
the donor’s QCDs will offset his or 
her RMDs.  

The CARES Act adds another layer 
of analysis for charitable planning in 
2020. The law eliminates the adjusted 
gross income limitation for individual 
cash charitable contributions made 
during 2020 and provides a $300 
above-the-line charitable deduction 
for individual taxpayers who take 
the standard deduction ($600 for a 
married couple). These new rules 
apply only to cash contributions 
made directly to qualified charities, 
which, like the QCD rules described 
above, do not include donor advised 
funds, private foundations and 
supporting organizations. 

Still wondering if a charitable IRA rollover gift makes sense for you? Contact Mary Kay 
Mark, senior director of gift planning, at mkmark@greatermilwaukeefoundation.org or 
414.336.7066 to discuss your specifics.

RETIREMENT PLANNING AND 
CHARITABLE GIVING: 

By Shannon Braun, attorney at Godfrey & Kahn  
and a member of the Greater Milwaukee Foundation 
Young Professional Adviser Council.

Benefits of a qualified 
charitable distribution
While Sherry and Norm Malmon 
had named the Greater Milwaukee 
Foundation in their estate plan, 
they had not yet created a fund. 
With the government requirement 
to take distributions from her IRA, 
Sherry became aware that she 
could make a tax-free gift from her 
IRA to a designated fund at the 
Foundation. As Norm explained, 

“We saw a perfect opportunity to 
start funding our charitable plan 
and begin seeing our goals come 

to fruition within our lifetime.”

Peter Campione’s generous $1.8 million 
legacy gift to the Greater Milwaukee 
Foundation was a surprise both to the 
Foundation and to his family. Yet his 
quiet generosity was not out of character.

Campione died Dec. 5, 2018, in Naples, 
Florida, at age 79. Born in San Cipirello, 
Sicily, a small town outside of Palermo, 
he immigrated with his mother to 
Brooklyn, New York, in 1945, and the 
 rest of the family soon followed. In 
1960, he settled in Milwaukee, where 
he discovered his passion for baking
 as a young apprentice working at 
Meurer’s Bakery. 

With a less than ninth grade education 
and coming from very meager 
beginnings, Campione understood the 
value of hard work. In the early ‘70s,
he bought his own bakery business in 
Cedar Grove. He moved his wife and 
family to the small Wisconsin town of
less than 2,000 where he set out to 
make his dream a reality. Over a six-year 
period, he grew the business to include 
three bakeries and a traditional Italian 
restaurant called the Village Inn.   

The family lived above the bakery and 
Ann Campione recalled her father 
working many long hours. In order to 
spend more time with him, she and her 

two brothers would venture downstairs 
to watch him work.

“We’d talk, laugh and even help bake,” 
she said. “Often, you’d see one of us 
riding along with Dad while he made 
his deliveries to local restaurants and 
grocery stores on Saturday mornings.” 

Campione instilled his strong work ethic, 
positive attitude and entrepreneurial 
spirit early in his children’s lives.

“He used to say, 'It’s okay to fail, but you 
still have to keep trying,’” Ann said.

A turning point in his life 
came in the spring of 
1978 when his bakery 
delivery truck was 
struck by another 
vehicle on a country 
road. The accident left 
him a paraplegic at age 
39; he was married with 
children ages 15, 13 and 9. 

“Over the years, he came to terms with his 
accident and was determined to make 
the best life he could,” said his youngest 
child, Steve. “Even though he was very 
reliant on others in many aspects to help 
him, I never once heard him complain 
about being in a wheelchair.” 

He had a love of the water and didn’t 
let his disability deter him. He took up 
boating and became an experienced 
yachtsman, traveling throughout Lake 
Michigan, along the western coast of
Florida and to the Bahamas and Florida 
Keys. Campione summered in Oostburg,
Wisconsin and spent winters in Marco 
Island and Naples, Florida for 30 years.  

During the 1980s, he became 
particularly interested in the financial 
markets. He followed the markets daily 
and was an astute investor with a knack 

for picking stocks.

Campione’s gift to the 
Foundation came as a 
surprise to his children,
but not a complete 
surprise — both Steve 

and Ann said their dad 
was a very private person.

His legacy has three different 
components: a designated fund that 
supports Milwaukee PBS; a field of 
interest fund that supports cancer and 
spinal cord injury research; and a field 
of interest fund that supports veterans’ 
organizations.

Campione impacted many during his life,
his children said, and through his fund 
will reach so many more.

Legacy gift out 
of the blue, 
but not out of 
character   
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